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Maintenance Of The Same; To Provide For The Payment Of The
Bum So Borrowed; And To Authorize The Treasurer Of Cherokee
County To Purchase The Note Or Notes Of The Said Board Of
Trustees Executed Under This Act From Any Sinking Fund Or
Other Funds Held By Him As Treasurer.
BE IT ENACTED by the General Assembly of the State of
South Carolina:
SECTION 1: School district No. 19 borrow for school building,
Cherokee County..--The Board of Trustees of School District Nuni-
ber 19 of Cherokee County, South Carolina, is hereby authorized and
empowered to borrow not more than fifteen thousand ($15,000.00)
dollars, the proceeds, or so much as is necessary, to he used for the
purlpose of assisting in the construction and maintenance of a school
building in said school district and to pay the expenses incident
thereto.
SECTION 2: Issue notes-payment.-Said Trustees of School
District Number 19 may make, execute and deliver a note or notes for
the sun of money so borrowed, and shall arrange that the sum so
borrowed shall be repaid within a period of not exceeding eight (8)
years. Ininiediately upon execution and delivery of the said notes, they
shall notify the Auditor, the Treasurer, of the issuance of said notes,
method of payllilent, interest rate; and the Auditor shall levy, and the
Treasurer shall collect, an annual tax on the real and personal prop-
erty of said School District sufficient to meet the annual payvments and
interest on said note or notes, and the taxes so collected shall be ap-
plied to the payment of the said note or notes.
SECTION 3: County purchase notes.-The Treasurer of Chero-
kee County is authorized and empowered to purchase said note or
n,,tes with any sinking funds or other county or political subdivision
funds he might have on hand, and hold said note or notes as a part of
said fuiid or funds until the same are paid, as hereinabove provided.
SECTION 4: Repeal.-AIl Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 5: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 5th da, of February, 1948.
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